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Economic insecurity is widely-believed to be on the rise, and to have significant negative 
consequences on those who suffer from it. The FESI project has advanced existing knowledge in 
a number of ways. The following points summarize some of our main findings; the list of all 
research outcomes is in an Appendix. 
 

• There is no consolidated approach to the measurement of economic insecurity. Bossert, 
Clark, D’Ambrosio and Lepinteur (2021) first proposed a new class of individual economic-
insecurity measures, based on the time profile of economic resources. They then show 
that, conditional on current economic resources, greater economic insecurity increases 
political participation and the support for conservative parties. In particular, economic 
insecurity helps predicts support for both Donald Trump before the 2016 US Presidential 
election and the UK leaving the European Union in the 2016 Brexit referendum. 
 

• Our second theoretical objective was to propose an individual index of resilience. 
Resilience picks up an individual’s functioning response when ‘squeezed’ by the 
occurrence of an adverse event. A resilient individual, when squeezed, quickly recovers 
their pre-event functioning level. The index of resilience we propose (Asheim, Bossert, 
D’Ambrosio and Vögele, 2020), based on these considerations, is one of the first 
contributions on this topic in the Economics literature. 

 
• Our first empirical aim was to establish how insecurity affects individual behaviour, such 

as voting, the fear of crime, and their marriage and fertility choices. Our understanding of 
the consequences of insecurity still has many gaps, but is essential given what we have 
seen in recent years. Clark and Lepinteur (2021) considered a natural experiment that led 
to greater job insecurity for a particular group in France, and showed that the more job 
insecure reduced their fertility. D’Ambrosio, Clark and Lepinteur (2021) extended this 
analysis to marriage decisions. Greater job insecurity led to a significant rise in the 
probability of marriage, and especially when the partner had greater job security, 
consistent with marriage providing insurance against labour-market risk. 
 

• Our second empirical aim was the analysis of the consequences of insecurity (and 
resilience) on the health and well-being outcomes (e.g. life satisfaction, health, health 
behaviours) of both those concerned and their children. In Clark, D’Ambrosio and 
Barazzetta (2020), financial insecurity experienced during early childhood is associated 
with considerably worse adolescent outcomes. Clark, D’Ambrosio and Rohde (2020) 
considered the effects of major prenatal economic shocks experienced by mothers on two 
indicators of newborn-infant health: birth weight and head circumference. An economic 
shock experienced by mothers in the first 18 weeks of gestation lowered birth weight by 
40-70 grams and head circumference by 2-3mm. Regarding resilience, Riera, Lepinteur, 
Clark, Vögele and D’Ambrosio (2022) investigate how economic and health shocks such 



as unemployment, changes in income, having a mental disorder, isolation or 
hospitalization due to COVID-19 have affected individual resilience. All of these shocks 
have reduced resilience, and in particular for men, younger people and parents. 
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